
BUSINESS REPORTING AGENCIES

Many people think of these three as the only business credit bureaus: Dun & Bradstreet (D&B), Experian and Equifax.
They are the best known, but definitely not the only important business credit reporting agencies. While Experian and
Equifax also handle consumer credit reports, Dun.

Do you know that there are over 30 business credit reporting agencies in America? How credit reporting
agencies differ from other financial institutions Just as the credit bureaus aren't part of the government, they're
also not financial institutions in the usual sense. Credit bureaus or credit reporting agencies collect and resell
your credit information and they have a huge impact on your financial well-being. The only way to get listed
is by doing business with a creditor or supplier that furnishes to this specific bureau. Become a member of my
Business Credit Insiders Circle and gain access to a proven business credit building system. How do credit
reporting agencies make money? When your obtain your credit report from one or more of the three credit
bureaus, the score you see might be a little higher or lower than your FICO scoreâ€”this is because each
bureau has its own proprietary scoring system. If so, I would greatly appreciate if you like and shared this on
Facebook and Twitter. The success of your business depends upon it. If you find that it is not, contact the
reporting companies to have it corrected. References 6. As of , the Consumer Financial Protection Bureau
CFPB is the federal government agency charged with overseeing the credit bureaus and making rules that
govern the credit reporting industry. Registering with Equifax Small Business Similar to Experian, getting
registered with Equifax requires establishing an account with a company that reports transactions to the
bureau. Pay promptly and stay on top of your finances to improve your scores. Their Delinquency Predictor
Score of predicts whether a business is likely to pay slowly or not at all. Borrowing money to grow your
business is only one reason to focus on building your business credit score; the other is that without a strong
credit score, you may miss out on business opportunities. Review Your Business Credit Scores Regularly As a
small business owner, work to keep both your business and consumer credit scores as high as possible. Banks
use a reporting agency known as ChexSystems which is a network comprised of member Financial Institutions
that regularly contribute information on mishandled checking and savings accounts to a central location. Photo
Credits credit 3d sign image by onlinebewerbung. This is the three-digit number between and you see when
you check your credit score. The credit analysis provided by Credit. The credit bureaus gather financial and
personal data from a variety of places, including a person's creditors. Who governs the credit bureaus? Your
business credit file uses your federal employer identification number EIN.


